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Preface 
Once again, we’ve beaten the competition to the punch and created a book that is ahead 
of its time. RESIDENTIAL REAL ESTATE APPRAISAL, by Walt Huber and Levin P. 
Messick, IFAC, is a groundbreaking textbook, the first of its kind. We have taken the 
material from our best-selling Real Estate Appraisal (Principles and Procedures) book 
and added a section of questions and answers to help students self-test themselves on the 
key topics of:

 I. Residential Market Analysis and Highest and Best Use (15 questions)
 II. Residential Appraiser Site Valuation and Cost Approach (15 questions)
 III. Residential Sales Comparison and Income Approaches (30 questions) 

This additional section is meant to comply with the Curriculum Content Guidance Notes, 
set forth in the 2008 Appraisal Foundation Requirements, and reflects the high standards 
of both the professional industry and the authors of this text. We’ve also included a 
completed CAR® 8-Page Residential Purchase Agreement and Joint Escrow Instructions 
at the end of this additional section.

Walt Huber is a real estate professional with over thirty years of college-level real estate 
instruction under his belt, and is the author of over twenty-six real estate-related books. 
Professor Levin P. Messick of Mt. San Antonio College is a respected teacher of all aspects 
of appraisal and finance. He has twenty-two years of experience as both a residential and 
commercial appraiser. He is the president of AC Appraisals, Inc., of Placentia, California 
and has a Certified General License in the state of California. Huber and Messick’s 
experience as working professionals as well as college-level teaching have given them a 
unique perspective on student strengths and weaknesses. 

We owe a special debt to Jack C. Flynn for his help with this newest edition of the 
textbook. Jack is an instructor of appraisal at Glendale Community College and has been 
teaching and practicing real estate for over 40 years. He owns the successful appraisal 
firm of Anchor Pacific Company in San Marino, California. He holds a life certificate with 
the Appraisal Institute, Senior Member of the American Society of Appraisers (ASA), 
National Association of Realtors® (NAR), Appraisal Division (GAA), and has a Certified 
General license in the state of California.

We would also like to extend our thanks to the Appraisal Foundation for allowing us 
to provide brief quotes from USPAP, as well as the Appraisal Institute and the National 
Association of Independent Fee Appraisers for allowing us to print their codes of ethics. 
We also appreciate the firm of Marshall and Swift, the leader in residential and commercial 
building cost data, for giving us permission to reproduce many of their graphics.  Day One, 
Bradford Technologies, Forms and Worms, and FREA were all most generous in providing 
us with the appraisal forms you will find in this book.  
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We would be remiss in our duties not to acknowledge the exceptional contributions of 
Rick Lee, prepress editor and layout, and Colleen Taber, editor, as well as the creative 
talents of Philip Dockter, art director, and Melinda Winters, cover designer. 

We are grateful for the contributions made by appraiser Edward S. Stahl, Professor 
Emeritus, Solano College; Donna Grogan, CPM, El Camino College; William Nunally, 
Sacramento City College; Kim Tyler, Shasta College; Jim Michaelsen, Santa Rosa Junior 
College; Nick Zoumbos, Riverside College and Crafton Hills College; Joe Newton, 
Bakersfield College; Fred Martinez and Allan Nutall, City College of San Francisco; Martin 
Welc, Saddleback College; Elliot Dixon, East Los Angeles College; Frank Pangborn, Irvine 
Valley College; and Charles Ellis, Occidental College.
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